
FINANCE COMMITTEE  MARCH 27, 2023  

The meeting was called to order at 6:01 PM by Chair Bob Smith with the following roll call: 
 

Attendee Name Title Status Arrived 

Bob Smith Chair Present  

Joseph Riese Alderperson Present  

Roger Smith Alderperson Present  
 

 

Also present were Alderpersons Jack Abbott and Kim Olson, Comptroller/Treasurer Angela Runde, and 
City Clerk Anastasia Gonstead. 

PLEDGE OF ALLEGIANCE 

APPROVAL OF MINUTES 

Approve February 27, 2023 Finance Committee Meeting Minutes 

Motion to approve February 27, 2023 Finance Committee Meeting Minutes made by 
Alderperson Riese, second by Alderperson Bob Smith.  No discussion.  3-0, unanimous. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Joseph Riese, Alderperson 

SECONDER: Bob Smith, Chair 

AYES: Smith, Riese, Smith 

CITIZEN COMMENTS 

None 

TAG CENTER REPORT 

Membership Report 

Report by Michaela Luehring.  Similar numbers in February as they had in January.   

Staffing Update 

Ongoing problem with being short staffed on lifeguards.  Has posted on Facebook, LinkedIn, and 
in the paper, but nobody is coming forward.  Looking to fill weekday nights and some weekend 
hours.  Lifeguard class is starting at the end of April.  A front desk clerk was hired last week, 
they need one more, would be for weekends and nights.  Building supervisor ran into health 
issues, looking for one more to cover his hours.  All positions come with a TAG membership. 

Maintenance Report 

Scott Kollmansberger reported.  Recirculating line for the heat/hot water broke again above the 
women's locker room.  This is the seventh time this has occurred.  It is an old line and it is 
rubbing on the concrete.  They are getting bids to replace from one end to the next, to see what 
that will cost and all entail.  Alderperson Roger Smith looked for clarification, that if they 
replace it, is it to be assumed it will stop the rubbing on the concrete issue.  Mr. Kollmanberger 
explained they would make updates to stop it from happening, such as bigger pipe and better 
insulation.  It does not pay to fix the drywall until we fix the pipe.  Alderperson Olson asked if 
they are getting multiple bids.  Mr. Kollmansberger explained they are trying but if they are not 
serious about fixing something, it is increasingly difficult to get contractors to come out and give 
a bid, they don't want to waste their time. 
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Boiler #3 had to be fixed again.  The damper over the fitness area was repaired as well. 
 
Director Luehring handed out a list of other areas at the TAG center that need repair.  Estimates 
on the hand out.  Alderperson Roger Smith inquired if this was in last year's budget proposal.  
Mr. Kollmansberger stated it was not, that the former director made some fixes that did not last.  
There are issues around the pool, chipping paint and concrete, needs to get fixed before any of 
that gets into the system and makes bigger issues.  Alderperson Abbott inquired about the 
materials that make up the area.  Alderperson Bob Smith explained it is concrete around the pool.  
Mr. Kollmansberger explained they tried to get three bids, only one contractor showed and 
provided a bid.  Alderperson Olson inquired if Neumann Pools would handle something like this.  
Mr. Kollmansberger explained they do not, that they tried Badger as well.  Alderperson Abbott 
inquired if something such as a garage poured/epoxy floor would work.  Alderperson Riese 
explained the only real solution is to have someone come in to resurface it.  Alderperson Abbott 
explained they do that with the epoxy floors as well.  Mr. Kollmansberger explained it needs to 
have the correct amount of grit, or "shark bite," so people do not slip, but also to ensure it is not 
cutting up people's feet.  Alderperson Bob Smith stated this needs to be done by a professional, 
something with a warranty.  He further stated Alderperson Abbott works on floors, to provide 
him a copy of the bid, to see if it is reasonable.  Mr. Kollmansberger handed him a copy. 
 
Mr. Kollmansberger also explained the roof is leaking terribly in the front, near the cobblestone.  
It's occurring in the front area, in the administrative offices, and in the paperwork room.  It's 
ruining drywall.  They are having Lopez come in the following day, March 28, 2023, to look at 
the roof.  They would then know if it can be patched or what needs to be done further.   
 
Parking lot needs resealing.  Alderperson Bob Smith inquired if Northeast Asphalt does crack 
sealing.  Suggested they coordinate with Engineer Nick Chikowski and Jack Hurst if they do.  
Jack Hurst, Director of DPW, stated he does not believe Northeast Asphalt does that work.  Mr. 
Kollmansberger stated the pool is down annually for two weeks, usually in August, they would 
like to act fast to coordinate with this timing. 
 
Alderperson Bob Smith stated we may need to approach the Bachhuber Foundation regarding the 
room, if needed. 

Recreation Report 

Women's volleyball finished last week.  They had ten teams, it is always a popular winter league.  
Youth basketball clinic - now that Horicon has a new rec. director, they teams can play against 
one another.  It's time to plan summer rec. programs.  Summer softball should start in May.  If 
lights get at Ziegler Park get approved, it will be very helpful for those leagues.  Cross County 
and Pole Vault camps will be occuring this summer. 
 
Alderperson Roger Smith had a maintenance question - looking ahead, do they see anything up 
coming that the Council needs to be aware of coming due in the next year or two?  Mr. 
Kollmansberger stated they have been attempting to do that, such as replacing one condensing 
unit at a time, one roof unit at a time.  They start with the worst ones first.  Director Luehring 
explained when Mike Kurutz came back last spring, they made the spreadsheet that was handed 
out.  Alderperson Bob Smith asked if the room was a surprise.  Mr. Kollmansberger stated that is 
was.  

TREASURER'S REPORT 
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Treasurer's Report 

Report by Comptroller/Treasurer Runde.  February budget numbers for the different departments 
has been provided.  We are continuing to have issues with the accounting softward.  The hopes 
are the transition for the upgrade start next month and that they will go smoothly.  Reconciliation 
and payroll, in particular, both continue to be issues.  Mid-April are the training dates for the 
upgrade.  Comptroller Runde explains she has sent several emails to Civic Systems to ensure we 
are as prepared for the upgrade as possible. 
 
The regular audit is still in process and it not yet tied out.  The special audit is underway, much 
information is being pulled for that.   
 
Alderperson Bob Smith stated everyone, except for those departments that are front loaded, are 
within the 16% of two months, that there are no big red flags.  Comptroller Runde explained 
with the new software, we will be cleaning up line items.  Alderperson Bob Smith inquired if 
anyone had any other questions about the report.  Alderperson Olson stated she did.  Explained 
she had a comparisons report from another city.  She asked that the "membership dues" of $120 
for the comptroller was for.  Comptroller Runde explained it is for the municipal treasurer's 
association.  Alderperson Olson asked if that is a monthly charge.  Comptroller Runde explained 
it is an annual fee.  Comptroller Runde also provided that the vacation payout was for the prior 
Comptroller/Treasurer.   

ACTION ITEMS 

Discuss with Possible Action Rock N Boom and Audubon Days Accounts 

Alderperson Bob Smith stated this topic is broad, asked if it is regarding approving contracts.  
City Clerk Gonstead explained this agenda item is one that keeps getting tabled, that it has to do 
with if the City is going to keep holding the funds for these events.  Comptroller Runde 
explained this agenda item predates both herself and the City Clerk, back from November, that 
the City has been taking the donations in and paying the bills.  That it's been an issue on audit, 
that there are issues with internal controls, and issues with who approves how those dollars are 
spent; issues with the whole accounting overall.  Aldperson Roger Smith thought there had been 
some work toward these groups taking on their own accounts.  Alderperson Olson stated she 
through Rock 'N Boom was being taken on by the Rotary Club and Audubon Days finally got 
their non-profit in place.  Alderperson Roger Smith was not sure if Rotary Club had decided to 
take Rock 'N Boom on.   
 
Comptroller Runde explained the way they were tracking it previously at City Hall was they 
would log what the donations were and what the expenses were and that left a balance last 
November of $28,830.00 for "Fireworks," which was clarified to be Rock 'N Boom and 
Audubon Days had $39,281.00.  Comptroller Runde explained these amounts predate herself and 
City Clerk Gonstead, and have not yet been reviewed by either party.  Comptroller Runde stated 
the discussion would need to be, but there is no obligation, if the City is going to give those 
funds over to the next groups to take it over.  Alderperson Bob Smith explained, historically, 
those balances would be used to pay the fees and seed the next year's event, so the money 
belongs to the group who was doing it.  Alderperson Bob Smith stated he believed there were 
some issues with liability coverage, if the City was not holding the funds and making the 
payments, in particular regarding the fireworks for Rock 'N Boom.   
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There was discussion on if Rotary Club was taking on Rock 'N Boom.  No representative from 
the event was there to clarify.  Alderperson Bob Smith explained it seems the decision is if they 
want to give the accounting back to these events.  City Clerk Gonstead also added they would 
need to decide when, if they are doing it right away or handing it over next year.  Alderperson 
Roger Smith said if the Rotary Club is willing to take on Rock 'N Boom we should hand it off.  
Alderperson Riese stated we would likely want to do that as soon as possible.  Alderperson Bob 
Smith stated he believed a contract was needed to give that money to the non-profit, asked if we 
had that.  Alderperson Roger Smith asked why a contract was needed if the money is being 
handed off.  Alderperson Riese clarified it's for the transition of that money from the City to the 
non-profit.  Alderperson Bob Smith asked if Mike Schuett from Rock 'N Boom already gave us a 
contract for that.  City Clerk Gonstead explained the contract we were provided, and was 
approved, was the fireworks contract.   
 
Alderperson Riese stated he believed they could make a motion to send the Rock 'N Boom 
accounting matter to Common Council with the recommendation to transfer the funds to the 
Rotary Club, contingent upon approval by the City Attorney and the Rotary Club having 
everything in place to take it over.  Alderperson Bob Smith stated that sounded good, but that the 
City Clerk had knowledge outside of them stating it should happen next year.  City Clerk 
Gonstead clarified her aforementioned comment regarding the timing was due to the City already 
signing the fireworks contract for this year and how close it is getting to the event taking place 
this year.  Alderperson Riese stated he believes it should be fine, as they would be passing over 
that fireworks contract as part of the responsibility.   
 
Alderperson Riese makes a motion to send the matter of the Rock 'N Boom accounting to 
Common Council, with the recommendation approve the funds to be handed over to be managed 
by the Rotary Club, contingent upon attorney approval and him drawing up any contracts needed 
to make that possible.  Second by Alderperson Roger Smith.  No further discussion.  Roll vote.  
3-0 unanimous. 
 
Kristin from Audubon Days explained they now have a federal id number.  The non-profit was 
set up by an attorney.  There are three members of the community involved to set up a 
committee.  They should not need the City to do anything further.  They will also be hiring a 
CPA to look through everything. 
 
Alderperson Riese makes a motion to send the matter of the Audubon Days accounting to 
Common Council, with the recommendation approve the funds to be handed over to be managed 
by the Audubon Days non-profit group, contingent upon attorney approval and him drawing up 
any contracts needed to make that possible.  Second by Alderperson Roger Smith.  No further 
discussion.  Roll vote.  3-0 unanimous. 
 
Alderperson Bob Smith went to move on to the next item, from the original agenda, regarding 
the outstanding revolving loans fund balances.  City Clerk Gonstead explained the agenda had 
been revised to remove these two items.  That Mayor Guinn had initially asked they be put on 
the agenda, then asked they be removed.  The two said agenda items were Discuss, with Possible 
Action, the Outstanding Revolving Loans Fund Balances and Discuss, with Possible Action, City 
Loans to Sworn, Elected, and/or Appointed City Officials.  Alderperson Bob Smith stated these 
items from the original agenda would need a unanimous motion to discard, as it had already went 
to the newspaper, in order to be in compliance with Open Meetings laws.  Alderperson Roger 
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Smith made a motion to discard items two and three from the original finance agenda and move 
on to the revised agenda.  Second by Alderperson Bob Smith.  Roll vote, 3-0, unanimous.   

RESULT: RECOMMENDED TO COUNCIL [UNANIMOUS] Next: 4/10/2023 7:00 PM 

MOVER: Joseph Riese, Alderperson 

SECONDER: Roger Smith, Alderperson 

AYES: Smith, Riese, Smith 

Discuss, with Possible Action, Replacement of the Ziegler Park Ballpark Lighrts 

Alderperson Bob Smith stated he was unsure if they could take any action on the matter, beyond 
discussion, as it had not been published.  City Clerk Gonstead clarified that the revised finance 
agenda had been published on the City website, as well as posted in three public places, as 
required.  Alderperson Bob Smith stated then they could address and take possible action on this 
matter.   
 
Alderperson Bob Smith explained, with regards to the lights at Ziegler Park, there was 
approximately $12,900 in insurance funds for these.  Comptroller Runde confirmed this.  
Alderperson Bob Smith stated the information they received from John Wild, Parks Director, 
that the estimates to repair were upwards of $70,000.  Comptroller Runde stated that Director 
Wild had indicated the repairs would be closer to $70,000 and that they had asked Director Wild 
to get sealed bids, but they did not put a date on that.  Comptroller Runde stated she believes 
only one bid had been received, that it was still sealed, but it was not known who was going to 
open it or when.  Alderperson Bob Smith stated that we are not then quite ready to do anything 
with this yet.  Comptroller Runde said she did not know, that we may only get one bid.  
Alderperson Olson asked what the cut off date for the bids was.  Comptroller Runde stated she 
did not know that information.   
 
Alderperson Bob Smith stated the Finance Committee could take action, subject to receiving 
bids, to commit to repairing the lights and we could try to use ARPA funds to pay for the repairs.  
That this would be a qualified use for ARPA funds and stated they are still available.  
Alderperson Bob Smith asked for confirmation on the ARPA funds from Comptroller Runde.  
Comptroller Runde stated, as of today, she believes that to be correct.  Alderperson Roger Smith 
inquired about ARPA funds balances.  Comptroller Runde stated the money is still sitting there, 
but that there are some items earmarked for that, in particular the ambulance.  That the 
ambulance is at least $200,000, but will likely cost more.  Alderperson Riese thought EMS was 
funding the ambulance themselves.  Alderperson Bob Smith stated nobody approved ARPA 
funds for the ambulance, that it was only discussed it was available for ARPA.  Comptroller 
Runde stated it appears it had been lumped in between the discussion of ARPA funds and the 
bond proceeds, but the bond proceeds have been exhausted so all they have left are the ARPA 
funds. Christine Churchill, EMS Director, stated she knows they did not do capital borrowing for 
the ambulance.  She does not know where the funding was going to come from.  That it is not a 
normal procedure.  Historically, it had always been partially paid for by their contracts for 
services and the remainder from capital borrowing.  She is unsure where the former 
Comptroller/Treasurer and Mayor had decided where the funds were coming from.    
 
Alderperson Bob Smith stated the choice not to bond last year was an arbitrary choice that he did 
not agree with.  That there were plenty of items that they could have done it for and they still 
could do it this year.  He asked Director Churchill when the ambulance is expected.  She stated 
she would be surprised if it is by the end of the year, they do not yet have a production date.  
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That she has an agenda item for Finance Committee next month where she will discuss this 
further.  Alderperson Bob Smith inquired if they had an ambulance on the capital projects.  
Director Churchill confirmed they did, the decision was made to move early to secure the better 
pricing.  Alderperson Bob Smith commented that they could still chose to borrow for things on 
the capital improvements.  Director Churchill stated the order is in, but they do not have to pay 
for anything until the ambulance is actually produced.  Alderperson Bob Smith stated they could 
use a combination of funds.  That the ARPA funds are still available, approximately $250,000, 
and these are all possible uses. 
 
Alderperson Roger Smith indicated closure is needed on the sealed bids.  Alderperson Bob Smith 
suggested this be tabled to the next Finance Committee meeting, with the intention they will 
repair the lights.   
 
Motion to table matter to the next Finance Committee meeting made by Alderperson Riese, 
second by Alderperson Bob Smith.  3-0, unanimous. 

RESULT: TABLED [UNANIMOUS] Next: 4/24/2023 6:00 PM 

MOVER: Joseph Riese, Alderperson 

SECONDER: Bob Smith, Chair 

AYES: Smith, Riese, Smith 

ADJOURNMENT 
 

Anastasia Gonstead, City Clerk  
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Ehlers Investment Partners, LLC

City of Mayville

Investment Policy

PURPOSE

This policy applies to all funds under the authority of the City of Mayville, Wisconsin (the “City”)

not immediately needed to meet operating expenses of the City.  These funds shall, where 

permissible, be pooled together to achieve the best rate of return. The following fund types are 

covered by this investment policy: general, debt service, recreation, fire, capital project, sewer 

utility, water utility. This policy will include any new funds created, unless specifically exempted.

I. GENERAL OBJECTIVES

1. SAFETY

Safety of principal is the foremost objective of the investment program. Investments 

of the portfolio shall be undertaken in a manner that seeks to ensure the preservation 

of capital in the overall portfolio.

2. LIQUIDITY

The investment portfolio shall remain sufficiently liquid to meet all operating 

requirements that may be reasonably anticipated.  Investment portfolios will be 

structured so that securities mature concurrently with cash needs to meet anticipated 

demands.  Alternatively, a portion of any portfolio may be placed in money market 

mutual funds or local government investment pools authorized and permissible under 

Wisconsin statutes which offer same-day liquidity for short term funds.

3. YIELD

Investment portfolios shall be designed with the objective of attempting to attain a 

market rate of return throughout budgetary and economic cycles, factoring

investment risk constraints and liquidity needs.  Return on investment is of secondary 

importance compared to the safety and liquidity objectives described above.  

Securities shall generally be held until maturity with the following exceptions:

· A security with declining credit quality may be sold prior to maturity to minimize 

loss of principal.

· Liquidity needs of the City require that a security or securities are sold prior to 

maturity.

· A security swap would improve the safety and yield of the overall portfolio.

II. STANDARDS OF CARE

1. Prudence

Investments shall be made with judgment and care giving first consideration to the 

safety of the investment, then liquidity, and finally yield. "Notwithstanding any other 

provisions of law, a treasurer who deposits public moneys in any public depository, in 

compliance with s. 34.05, is thereby relieved of liability for any loss of public moneys 

which results from failure of any public depository to repay to the public depositor the 

full amount of its deposits thus causing a loss as defined in s. 34.01 (2)." (Section 34.06 

of the Wisconsin Statutes) This policy should not be construed as to imply that an 
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Ehlers Investment Partners, LLC

investor should engage in speculative or risky investments. Nor does this policy 

condone aggressive leveraging for investment purposes.

2. Ethics and Conflicts of Interest

Officers and employees involved in the investment process shall refrain from 

personal business activity that could conflict with the proper execution and 

management of the investment program, or that could impair their ability to make 

impartial decisions.  Officers and employees shall refrain from undertaking personal 

investment transactions with the same individual with whom business is conducted 

on behalf of the City.

3. Delegation of Authority

Management and administrative responsibility for the investment program of the 

City is entrusted to the City Treasurer and Administrator under the direction of the 

City Council.  Individuals authorized to engage in investment transactions on behalf 

of the City are the listed in Appendix A.

4. Permissible Investments

Permissible investments include any investment stipulated in Wisconsin statute 

66.0603 (1m). See full list in Appendix B.

· Debt service reserve fund investments specifically for use toward General 

Obligation debt shall be further restricted to those permissible as per

Wisconsin statute 67.11.

5. Risks

The deposits and investments of state and local governments are exposed 
to risks that have the potential to result in losses. The City will seek to 
mitigate common investment risks: credit risk, concentration risk, interest 
rate risk, and foreign currency risk.

· The investments of the City shall be held in the name of the City and 
held in custodial safekeeping.  All custodial agreements shall comply 
with the laws of the State of Wisconsin.

III. INTERNAL CONTROLS

The City Treasurer, Administrator, and Auditor shall establish a system of internal controls 

designed to prevent losses of City funds arising from fraud, misrepresentation by third 

parties, unanticipated changes in financial markets, employee error, or imprudent actions 

by employees.

Internal controls shall address:

· Separation of transaction authority from accounting and record keeping.

· Clear delegation of authority to subordinate staff members.

· Confirmation of transactions for investments and wire transfers.

· Development of a wire transfer agreement with the lead bank and third-party 

custodian.

· Investment and interest earnings will be recorded in the City’s accounting records 

based on generally accepted government accounting principles.
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Ehlers Investment Partners, LLC

· A periodic summary of all investment transactions will be prepared by the City

Treasurer for review by the City Council.

· Each year, as part of the annual audit by an external auditing firm, there will be an 

independent review. This review will provide internal control by assuring compliance 

with this policy.

IV. COLLATERALIZATION

Certificates of Deposit that exceed FDIC insurance limits and/or coverage limits specified 

in Wisconsin statutes 34.08(1)(2) shall require collateral valued at 102% of the principal 

and accrued interest.  Conditions of the collateral arrangement will be detailed in a 

“Security Agreement” between the depository financial institution and the City.  

Collateral pledged to the City for this purpose will be held by a third-party custodian, in 

the City’s name, and evidenced by a “Tri-Party” agreement between the depository 

financial institution, the City, and the custodian.  Evidence of ownership must be 

detailed in a safekeeping receipt supplied to the City Treasurer. Collateral substitution(s) 

must be authorized by the City. 

The City may also request collateral, under the same conditions as stated above, for any 

deposits at any financial institution that exceed FDIC insurance limits.

V. INVESTMENT PARAMETERS

Diversification

Investments shall be diversified by:

· Limiting investments to avoid over concentration in securities from a specific issuer, 

industry, or business sector, excluding U.S. Treasury obligations.

· Investing in securities with varying maturities.

· Continuously investing a portion of the investment portfolio in readily available funds 

such as local government investment pools, money market accounts, or money 

market mutual funds permissible under state statute.

VI. REPORTING

The City Treasurer shall present a periodic report on the investment program and 

investment activity to the City Council.  The management summary shall be prepared in 

a manner that will allow the City Council to determine if investment activities during the 

reporting period conform to this Investment Policy.

VII.        POOLING OF CASH

Except where otherwise provided by the City Council, the City Treasurer is authorized to 

pool the cash of the funds identified in this policy to maximize investment earnings 

where it is advantageous and prudent to do so.  Investment income will be allocated to 

the various funds based on the pro rata portion of each fund.

VII. ADOPTION AND APPROVAL
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Ehlers Investment Partners, LLC

By resolution, the Investment Policy shall be formally approved and adopted by the City

Council and reviewed as needed but at least every three years.

LIST OF ATTACHMENTS

The following documents, as applicable, are attached to this policy;

· Relevant Wisconsin statutes and local ordinances

· List of authorized personnel

· List of authorized public depositories, financial institutions, and broker/dealers

RESOLUTION # 22-XX

Establishing an Investment Policy and Designating Public Depositories

Investment Policy Adoption

The City of Mayville investment policy shall be adopted by resolution by the City Council. The 

policy shall be reviewed periodically by City Treasurer and any modifications shall be presented 

to the City Council for approval.

NOW, THEREFORE, BE IT RESOLVED That:

Delegation of Authority

The City Council delegates the authority to invest public funds to the City Treasurer or designee. 

This delegation authorizes the City Treasurer or designee to purchase investments for the City. 

Responsibility is delegated to the City Treasurer or designee to establish procedures to be used 

for safekeeping, wire transfers, and other banking agreements, consistent with this policy and a 

system of controls.

BE IT FURTHER RESOLVED that:

Authorized Financial Institutions

The City Council designates the following institutions as public depositories for the funds of the 

City of Mayville as stated in 93-94 Sections 34.01(5) and 34.05(1) of the Wisconsin Statutes. 

See Appendix C

BE IT FURTHER RESOLVED that a certified copy of this resolution shall be delivered to each of the 

above-named depositories and said depositories may rely on this resolution until changed by 

lawful resolution and certified copy of such resolution has been given to the cashier of the 

respective above-named depositories.

MISCELLANEOUS
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Ehlers Investment Partners, LLC

Definitions of words and phrases shall, insofar as applicable, have the meanings set forth in 

Section 34.01 of the Wisconsin Statutes.

This policy is enacted in accordance with the provisions of Chapter 34 and Sections 66.0603, of 

the Wisconsin Statutes. In case of conflict, the state laws shall prevail.

This policy shall be reviewed periodically, but at least every 3 years, and shall continue in force 

until appealed or amended by further resolution of the City Council. 

Adopted:  [date]

_________________________________________

_________________________________________

Appendix A

List of authorized personnel

City Administrator

City Treasurer

Appendix B

66.0603 Investments.

(1g) DEFINITION. In this section, “governing body" has the meaning given under s. 34.01 
(1) but does not include a local exposition district board created under subch. II of ch. 
229 or a local cultural arts district board created under subch. V of ch. 229.
(1m) INVESTMENTS.

(a) A county, city, village, town, school district, drainage district, technical college 
district or other governing body, other than a local professional football stadium district 
board created under subch. IV of ch. 229, may invest any of its funds not immediately 
needed in any of the following: 
1. Time deposits in any credit union, bank, savings bank, trust company, or savings and 
loan association which is authorized to transact business in this state. 

Commented [TO1]: Include actual name and title here in 
the appendix

7.1.b

Packet Pg. 26

A
tt

a
c
h

m
e
n

t:
 E

h
le

rs
 -

 D
ra

ft
 I

n
v
e
s
tm

e
n

t 
P

o
li

c
y
  

(4
7
7
9
 :

 P
re

s
e
n

ta
ti

o
n

 f
ro

m
 E

h
le

rs
 R

e
g

a
rd

in
g

 I
n

v
e
s
tm

e
n

t 
A

d
v
is

o
ry

 S
e
rv

ic
e
s
)



Ehlers Investment Partners, LLC

2. Bonds or securities issued or guaranteed as to principal and interest by the federal 
government, or by a commission, board or other instrumentality of the federal 
government. 
3. Bonds or securities of any county, city, drainage district, technical college district, 
village, town or school district of this state. 
3m. Bonds issued by a local exposition district under subch. II of ch. 229.
3p. Bonds issued by a local professional baseball park district created under subch. III of 
ch. 229.
3q. Bonds issued by a local professional football stadium district created under subch. IV 
of ch. 229.
3s. Bonds issued by the University of Wisconsin Hospitals and Clinics Authority. 
3t. Bonds issued by a local cultural arts district under subch. V of ch. 229.
3u. Bonds issued by the Wisconsin Aerospace Authority.
4. Any security which matures or which may be tendered for purchase at the option of the 
holder within not more than 7 years of the date on which it is acquired, if that security has 
a rating which is the highest or 2nd highest rating category assigned by Standard & Poor's 
corporation, Moody's investors service or other similar nationally recognized rating 
agency or if that security is senior to, or on a parity with, a security of the same issuer 
which has such a rating. 
5. Securities of an open-end management investment company or investment trust, if the 
investment company or investment trust does not charge a sales load, if the investment 
company or investment trust is registered under the investment company act of 1940, 15 
USC 80a-1 to 80a-64, and if the portfolio of the investment company or investment trust 
is limited to the following: 
a. Bonds and securities issued by the federal government or a commission, board or other 
instrumentality of the federal government. 
b. Bonds that are guaranteed as to principal and interest by the federal government or a 
commission, board or other instrumentality of the federal government. 
c. Repurchase agreements that are fully collateralized by bonds or securities under subd. 
5. a. or b.

Appendix C

List of authorized public depositories, financial institutions, and broker/dealers

Westbury Bank,

State of Wisconsin Local Government Investment Pool (LGIP)

Ehlers Investment Partners LLC

Pershing Advisor Solutions LLC
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